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GAMA BW AW12% SP - Class A

ABOUT THE MANAGER AND THE FUND September, 2024

Direct: GAMA BW AW12% SP is a vehicle managed by Gama Investimentos, Brazilian Asset Management well established in Feeder Fund industry, that gives Latin American investors access to the
Bridgewater All Weather 12% strategy.

Created in 1996, All Weather strategy is an optimal portfolio that offers what Bridgewater believes is the best expected ratio of return to risk. Through a balanced global asset allocation for different
growth and inflation scenarios, it is possible to obtain exposure in all economic environments in a diversified manner, generating consistent returns over time.

PERFORMANCE EXPOSURE (ALL WEATHER STRATEGY)
e e T T O G R E T
1 month 4,67% Nominal Long Rates 96,79% 5,53%
3 months 9,61% Inflation-Linked Bonds 50,75% 3,11%
6 months 10,10% Sovereign Credit 11,53% 1,23%
YTD 12,42% Corporate Credit 18,38% 0,87%
12 months 26,50% Equities 36,40% 5,12%
Since Inception (annualized) 3,01% Equities Slices 5,13% 0,64%
Commodities 34,12% 4,62%

PERFORMANCE ATTRIBUTION — LAST THREE MONTHS (ALL WEATHER STRATEGY)

ECONOMIC OVERVIEW - LAST THREE MONTHS (ALL WEATHER STRATEGY)

ILBonds e o12% Growth Inflation
Nominal Long Rates I 2,9%
Equities —— 3% Rising 1,80% 1,30%
Commodities . 13%
Corporate Credit 0 03% Faling 270% 270%
Sovereign Credit I 01% Risk Premiums & Discount Rates
Stable Cash Flow Eq 0 03% 8,6% Excess Return Over Cash
Cash 1% + Plus Cash Return = 1,4%
Beta Total I 10,0% Gross Total All Weather Return = 10,0%
0,0% 20,0% Net Total All Weather Return = 9,8%

PERFORMANCE AND NAV EVOLUTION (DIRECT FUND)
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PERFORMANCE (DIRECT FUND)

2019 0,74% -0,10% 2,10% 2,75% 2,75%

2020 1,90% -2,17% -11,86% 4,34% 2,58% 2,15% 5,41% 2,11% -2,65% -1,49% 6,81% 4,24% 10,39% 13,43%

2021 -0,44% -3,30% -0,05% 5,16% 4,19% 0,85% 4,35% 0,31% -3,41% 1,63% 0,47% 2,38% 12,38% 27,47%

2022 -4,33% 0,95% -1,69% -7,21% -2,79% -9,03% 9,76% -8,25% -13,55% 2,48% 10,99% -4,03% -25,96% -5,62%

2023 7,75% -7,07% 6,28% 0,02% -4,38% 1,02% 3,02% -2,91% -5,58% -2,05% 7,59% 6,78% 9,28% 3,13%

2024 -1,83% -0,17% 4,19% -2,57% 2,46% 0,62% 2,79% 1,88% 4,67% 12,42% 15,94%
NAV (Millions): $ 21,85

12- month Average NAV (Millions): 88,49

KEY FACTS (DIRECT FUND)
Strategy Manager: Bridgewater Associates LP Subscription: Monthly
Fund Manager: Gama Investimentos DD - 6: Cut off date to KYC Approval
Minimum Investment: UsD 1.000.000,00 DD - 1: Cut off date to send the Investment Amount
Minimum Additional Investment: USD 10.000,00 DD: Last Business Day of the Month
Total Management Fee: 1,00%
Performance Fee: h Redemption: Monthly
Fund Domicile: Cayman Island DD - 6: Cut off date to Redemption Request
ISIN: KYG3728T1040 DD: Last Business Day of the Month
Inception Date: 30/09/2019 DD +1: Payment Day
Currency: usb
For more information: ri@gamainvestimentos.com.br
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